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 Price % 1 D 
EUR/$ 1.2318 -0.13% 
GBP/$ 1.3887 -0.14% 
AUD /$ 0.7861 -0.15% 
NZD/$ 0.7316 0.27% 
$/JPY 106.98 -0.52% 
$/CHF 0.9491 -0.16% 
$/CAD 1.2859 -0.13% 

EUR/GBP 0.8870 0.01% 
EUR/JPY 131.77 -0.39% 
EUR/CHF 1.1690 -0.02% 
GOLD $ 1317.54 -0.42% 

SILVER $ 16.48 -0.36% 
PLATINUM $ 961.27 -0.24% 

WTI $ 61.23 -0.21% 
BRENT $ 64.74 -0.32% 

more data in PAGE 2 

 London must agree to Brexit transition phase, says German BDI group 

 China central bank gaining more power in Xi's regulatory shift 

 Euro zone to unlock new loans to Greece, working on debt relief 

 U.S. government posting biggest budget deficit since 2012 

 London house prices dropping at the fastest pace since 2009 

 Trump blocking Broadcom takeover of Qualcomm on security risks 

 Apple to buy digital magazine service Texture 

 Dropbox IPO price range puts valuation nearly a third below peak 

 Saudi Aramco international listing looks increasingly difficult: sources 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 25178.61 -0.62% 
US S&P 500 2783.02 -0.13% 
US Nasdaq 7588.33 0.36% 

EUROPE     
UK FTSE 100 7214.76 -0.13% 
FR CAC 40 5276.71 0.04% 

GE DAX 12418.39 0.58% 
ASIA/PACIFIC     

AU ASX200 5974.71 -0.36% 

JN Nikkei 21968.10 0.66% 
CH CSI 300 4091.25 -0.88% 

MENA     
KSA 7780.83 1.10% 

Dubai 3165.51 -0.70% 
Qatar 8663.04 4.97% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 8.16 -0.60% 
SOLIDERE B 8.11 -0.12% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 6.00 - 
BLOM BANK 11.85 - 

BYBLOS BANK 1.61 - 

BLC BANK 0.93 - 

BEMO BANK 1.50 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.88 0.0111 
GE 0.62 0.0030 
UK 1.49 0.0030 
FR 0.87 0.0010 
SZ 0.10 0.0010 
AU 2.80 -0.0140 
JN 0.05 0.0000 
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 Japanese yen traded with skepticism over political developments. 

 U.S. dollar firmed before the release of inflation data at 15:30 LT. 

 British pound steadied amid slight optimism over Brexit negotiations. Today’s 
focus: Budget announcement at 13:30 LT. 

 NZ dollar climbed after unexpected demand for government bond sale. 

 Oil prices extended losses on rise in U.S. crude output. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks ended mixed yesterday. Nasdaq hit new record levels. 

 Asian shares edged up led by tech stocks. 

 Gulf stock market were mixed. Qatari index jumped almost 5% yesterday, its 
biggest daily gain since January 2016. 

EQUITIES 

details in 
PAGE 3 

 Euro zone government bond yields were largely steady today, as investors 
braced for the first wave of this week’s hefty bond supply as well as U.S. 
inflation data that could provide clues on Fed’s pace of monetary tightening. 

 Moody’s downgraded Venezuela’s sovereign rating to C from Caa3, further into 
junk territory, on expectation that the continuing erosion of the country’s 
payment capacity will lead to heavy losses to bondholders. The debt rating 
agency raised its outlook on the country to stable from negative.  

BONDS 

 

What are the chances the dollar-yen could breach the 100 level ??? 
details in 
PAGE 1 
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an annual decline of 2.6%, according to a report published by 
Acadata on Monday. That’s the most since August 2009. The 
city will be the weakest performing market in the country over 
the next five years, said Lucian Cook, head of residential 
research at broker Savills Plc, as a decade of soaring prices 
means London’s more exposed to political and economic 
uncertainty, the prospect of interest rate increases and 
mortgage loan limits. 
Trump blocking Broadcom takeover of Qualcomm 
Trump issued an executive order Monday blocking Broadcom 
Ltd. from pursuing its hostile takeover of Qualcomm Inc., 
scuttling a $117 billion deal that had been scrutinized by a 
secretive panel over the tie-up’s threat to US national security. 
Trump acted on a recommendation by the Committee on 
Foreign Investment in the US, which reviews acquisitions of 
American firms by foreign investors. The decision was unveiled 
just hours after Hock Tan, the chief executive officer of 
Singapore-based Broadcom, met with officials at the Pentagon 
in a last-ditch effort to salvage what would have been the 
biggest technology deal in history. "There is credible evidence 
that leads me to believe that Broadcom Ltd.," by acquiring 
Qualcomm, "might take action that threatens to impair the 
national security of the United States," Trump said in the order 
released Monday evening in Washington. 
Apple to buy digital magazine service Texture 
(Reuters) Apple Inc will buy the digital service Texture, which 
gives users access to articles from magazines published by 
various companies for a monthly subscription fee, the iPhone 
maker said on Monday. Texture is owned by Next Issue Media, 
a joint venture formed by Condé Nast, Hearst Magazines, 
Meredith Corp, News Corp and Rogers Media. Apple did not 
disclose the financial terms of the deal and declined to 
comment on details of the transaction. But a source familiar 
with the matter said that private equity firm KKR & Co LP, 
which invested $50 million in 2014, generated a “significant 
return” on the transaction. 
Dropbox IPO range puts valuation nearly a 3rd below peak 
Dropbox Inc on Monday offered a price range for shares in its 
initial public offering that would value it at up to $7.1 billion, 
nearly a third below the valuation it commanded in 2014, a 
clear sign of how overheated the private tech market became 
a few years back. Cloud storage company Dropbox is the 
largest tech IPO after a protracted dry spell, and investors are 
carefully watching it for signs of how other highly valued tech 
companies will be received by the public markets. If Dropbox 
is a barometer for public market sentiment, it appears that 
investors will not endorse the valuations that many billion-
dollar-plus startups now command. The spring calendar for 
technology offerings is relatively busy, including cyber security 
company Zscaler's planned debut later this week and music 
company Spotify's expected listing early next month. 
Saudi Aramco international listing looks increasingly difficult 
(Reuters) Saudi Arabia is increasingly looking to just float oil 
giant Saudi Aramco locally as plans for an initial public offering 
(IPO) on an international exchange such as London or New 
York hang in the balance, sources close to the process said. 
The kingdom is counting on being awarded emerging market 
status by index complier MSCI in June to help Saudi Aramco 
attract Western funds, in addition to cornerstone investors 
from China, Japan and South Korea, the sources said. Saudi 
Arabia is planning to list up to 5% of Saudi Aramco in an initial 
public offering that could value it at up to $2 trillion and make 
it the world's biggest oil company by market capitalization. 
Saudi Energy Minister Khalid al-Falih said last week that 
Aramco was too important to risk listing in the United States 
because of litigation concerns, such as existing lawsuits 
against rival oil companies for their role in climate change. 
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London must agree to Brexit transition phase, says BDI group 
Britain must agree to an implementation phase based on the 
status quo for its transition from the EU, otherwise German 
companies will be forced to implement 'worst case' 
contingency plans, the BDI industry association said on 
Tuesday. "We demand a basic decision on this from the EU 
and British government at the European Council meeting. 
Otherwise, some companies will be forced to implement 
emergency plans for a worst case scenario which noone wants 
and which will hurt everyone," said BDI Managing Director 
Joachim Lang. German firms would prefer a deep form of 
integration between Britain the EU after Brexit, ideally Britain 
would stay in the customs union and single market, said the 
BDI, but the British government has rejected this. 
China central bank gain more power in Xi's regulatory shift 
(Bloomberg) China is giving its central bank the power to write 
the rules for the financial sector, as part of a sweeping 
overhaul aimed at closing regulatory loopholes and curbing 
risk in the $43 trillion banking and insurance industries. The 
China Banking Regulatory Commission and the China 
Insurance Regulatory Commission will be merged in the 
biggest industry overhaul since 2003. Some of their functions, 
including drafting key regulations and prudential oversight, 
will move to the People’s Bank of China, according to a 
proposal unveiled Tuesday during the National People’s 
Congress. A new regulatory structure with the PBOC as the 
pivot is emerging as the annual legislative meetings progress 
through their second week.  
Euro zone to unlock new loans to Greece 
Euro zone creditors are expected to disburse new loans to 
Greece this month and are working on debt relief measures, 
the head of the bloc's finance ministers said on Monday, steps 
that should help underpin its economic recovery. Greece's 86-
billion-euro bailout program, its third since 2010, is due to end 
in August and international lenders are debating how to 
ensure the country makes its exit on a sustainable footing. 
Among options under consideration in Brussels are support 
measures that could run into tens of billions of euros and help 
ease servicing costs on a public debt pile that, in terms of 
economic output, is among the biggest in the world. The euro 
zone bailout fund is expected to pay out a 5.7 billion euro loan 
later in March, Eurogroup head Mario Centeno told a news 
conference following the finance ministers' monthly meeting, 
after Greece met commitments under the third review of its 
rescue program. 
US government posting $215 billion deficit in February 
The US government had a $215 billion budget shortfall in 
February as revenues into the government's coffers fell and 
outlays increased, the Treasury Department said on Monday. 
That compared with a budget deficit of $192 billion in the same 
month last year, according to Treasury's monthly budget 
statement. The deficit for February was not affected by timing-
related transactions. The deficit for the fiscal year, which 
began in October, was $391 billion, compared to a deficit of 
$351 billion in the same period of fiscal 2017. When accounting 
for calendar adjustments, the deficit for the fiscal year to date 
was $448 billion, compared to an adjusted total of $390 billion 
for the prior fiscal year. 
London house prices dropping at the fastest pace since 2009 
London house prices are falling at the fastest pace since the 
depths of the recession almost a decade ago, with the 
capital’s most expensive areas seeing the biggest declines. 
Average prices fell to 593,396 pounds ($820,000) in January, 

USD/JPY vs CFTC Leveraged funds net yen position 
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The stars may be aligning for the yen to 
potentially cross 100 yen per dollar for the 
first time since 2016, thanks to a 
combination of trade flows, investor 
positioning and monetary-policy 
divergence.  

Leveraged funds have been gradually 
cutting back bearish bets on Japan’s 
currency since Jan. 9, according to U.S. 
Commodity Futures Trading Commission 
data.  

However, as the funds still hold net short 
positions, a continued unwinding could lead 
to further yen gains.  



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 90.068 0.19% 90.112 89.854 90.187 89.840 

EUR/$ 1.2318 -0.13% 1.2345 1.2315 1.2345 1.2291 

GBP/$ 1.3887 -0.14% 1.3913 1.3875 1.3918 1.3841 

AUD /$ 0.7861 -0.15% 0.7885 0.7859 0.7880 0.7846 

NZD/$ 0.7316 0.27% 0.7333 0.7292 0.7323 0.7285 

$/JPY 106.98 -0.52% 107.22 106.26 106.97 106.32 

$/CAD 1.2859 -0.13% 1.2861 1.2833 1.2845 1.2803 

$/CHF 0.9491 -0.16% 0.9494 0.9466 0.9514 0.9459 

$/SEK 8.2363 0.07% 8.2523 8.2330 8.2678 8.2210 

$/NOK 7.7563 -0.15% 7.7640 7.7400 7.7962 7.7396 

$/DKK 6.0407 -0.04% 6.0485 6.0333 6.0613 6.0330 

$/TRY 3.8622 -0.47% 3.8629 3.8366 3.8513 3.8065 

EUR/GBP 0.8870 0.01% 0.8886 0.8864 0.8899 0.8850 

EUR/JPY 131.77 -0.39% 132.22 131.11 131.70 130.97 

EUR/CHF 1.1690 -0.02% 1.1698 1.1679 1.1716 1.1674 

COMMODITIES             

GOLD $/oz 1317.54 -0.42% 1325.81 1317.11 1324.38 1315.18 

SILVER $/oz 16.4753 -0.36% 16.58 16.46 16.63 16.43 

PLATINUM $/oz 961.27 -0.24% 967.00 960.98 967.54 957.05 

PALLADIUM $/oz 979.65 0.12% 982.49 976.91 998.39 972.70 

COPPER $/lb 312.30 -0.03% 313.55 310.25 315.55 310.95 

WTI $/bbl 61.23 -0.21% 61.57 61.13 62.33 60.67 

BRENT $/bll 64.74 -0.32% 65.16 64.67 65.86 64.18 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  JPY 1:50 JN PPI YoY Feb 2.50% 2.50% 2.70% 

● ● ●  AUD 2:30 AU NAB Business Confidence Feb 9 -- 12 

● ● USD 12:00 US NFIB Small Business Optimism Feb -- 107.1 106.9 

● ● ●  GBP 13:30 UK UK Budget Announcement      

● ● ●  USD 14:30 US CPI MoM Feb -- 0.20% 0.50% 

● ● ●  USD 14:30 US CPI Ex Food and Energy MoM Feb -- 0.20% 0.30% 

● ● USD 14:30 US CPI YoY Feb -- 2.20% 2.10% 

● ● USD 14:30 US CPI Ex Food and Energy YoY Feb -- 1.80% 1.80% 

● ● NZD 23:45 NZ Current Account GDP Ratio YTD 4Q -- -2.60% -2.60% 

PREVIOUS  Session 

● ● ●  USD 20:00 US Monthly Budget Statement Feb -$215.2b -$216.0b -$192.0b 

● ● ●  NZD 23:45 NZ Food Prices MoM Feb -0.50% -- 1.20% 

Major Upcoming 

 Tomorrow: AU Westpac Consumer 
sentiment, China Industrial 
Production, Fixed Asset Investment, 
Retail Sales, German Final CPI, ECB 
President Dragi speaks at 10:00 am, 
Eurozone Industrial Production, US 
Retail Sales, PPI, US Business 
Inventories, EIA Weekly Report, NZ 
GDP QoQ 

 Thursday: AU MI Inflation 
Expectations, Swiss Central Bank 
policy decision, US Import Prices, US 
Initial Jobless Claims 

 Friday: Eurozone Final CPI, US 
Building Permits, Housing Starts, 
Canada Foreign Securities Purchases, 
Manufacturing Sales, US Industrial 
Production, US Consumer Sentiment 
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The US dollar jumped against the yen on Tuesday, nearing a two-week high as the Japanese currency was 
pressured by a political scandal engulfing Prime Minister Shinzo Abe’s govermment. The yen weakened 
against other major currencies after Japan’s ministry of finance said on Monday it altered documents related 
to a discounted sale of state-owned land to a school operator with ties to Abe’s wife. The dollar is also 

benefiting from the decline in broader currency market volatility which is encouraging investors to add positions in higher -
yielding currencies, though the greenback’s gains were capped before monthly U.S. inflation data. Some analysts said that  
a further deterioration in the political situation that affected the position of Abe, could see the yen “forcefully return 
towards its previous upward trend.” US dollar investors will be watching the US CPI data due later in the day. A higher 
reading could stoke expectations that the Fed will likely raise interest rates four times, rather than three times, this year. A 
rate hike at its upcoming policy meeting on March 20-21 has been long considered a done deal while another increase in 
June is almost fully priced in. Yet traders are also mindful that the prospects of more US rate hikes, while theoretically 
positive for the dollar, may not necessarily lift the US currency, given other factors weighing on the greenback. The euro 
steadied after losing steam since Thursday when ECB Draghi struck a cautious tone on the euro zone economy. The British 
pound advanced amid optimism over Brexit negotiations. NZ dollar climbed against all of its Group-of-10 peers after the 
nation’s syndicated sale of April 2029 government bonds drew demand that was more than twice the expected range.  
Oil prices dipped on Tuesday, extending losses from the previous session, as the inexorable rise in US crude output weighed 
on markets. Healthy demand and ongoing supply restraint by a group or producers led by the OPEC and Russia, however, 
are preventing further price falls.  

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.2304 1.2269 1.2360 1.2381 

GBP/$ 1.3859 1.3811 1.3935 1.3965 

$/JPY 106.21 105.79 107.16 107.35 

GOLD $/oz 1315.60 1307.50 1326.60 1333.40 

WTI $/bbl 61.00 60.82 61.60 62.06 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 25178.61 12-03 -0.62% 25449.15 25152.02 25336.33 25004.89 

S&P 500 INDEX US 2783.02 12-03 -0.13% 2796.98 2779.26 2786.57 2751.54 

NASDAQ COMPOSITE INDEX US 7588.33 12-03 0.36% 7609.10 7563.44 7560.81 7469.03 

S&P/TSX COMPOSITE INDEX CA 15604.79 12-03 0.17% 15628.10 15548.96 15598.80 15503.03 

EUROPE                

STXE 600 € Pr EC 379.20 12-03 0.25% 380.11 378.11 378.89 376.11 

FTSE 100 INDEX UK 7214.76 12-03 -0.13% 7254.87 7198.18 7225.28 7189.74 

CAC 40 INDEX FR 5276.71 12-03 0.04% 5302.42 5258.11 5293.08 5241.51 

DAX INDEX GE 12418.39 12-03 0.58% 12454.96 12361.01 12407.98 12284.57 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 5974.71 13-03 -0.36% 5996.10 5949.60 6026.10 5971.30 

NIKKEI 225 JN 21968.10 13-03 0.66% 21968.10 21700.78 21971.16 21689.97 

TOPIX INDEX JN 1751.03 13-03 0.56% 1751.03 1731.58 1746.39 1733.06 

CSI 300 INDEX CH 4091.25 13-03 -0.88% 4130.28 4087.56 4139.53 4112.77 

MENA                

TADAWUL ALL SH INDEX SA 7780.83 12-03 1.10% 7827.24 7695.78 7699.56 7562.74 

ADX GENERAL INDEX UA 4534.17 12-03 0.01% 4542.18 4515.71 4552.77 4527.53 

DFM GENERAL INDEX UA 3165.51 12-03 -0.70% 3200.94 3165.16 3206.68 3157.00 

QE Index QA 8663.04 12-03 4.97% 8663.04 8300.02 8336.84 8216.79 

MSM30 Index OM 4875.42 12-03 -0.62% 4908.76 4875.42 4934.54 4906.01 

EGX 30 INDEX EG 16742.15 12-03 2.14% 16746.21 16391.48 16485.64 16324.98 

KUWAIT SE PRICE INDEX KW 6725.64 12-03 -0.55% 6774.19 6717.36 6785.17 6759.63 

BB ALL SHARE INDEX BH 1353.28 12-03 -1.07% 1371.31 1353.28 1370.50 1365.02 

AMMAN SE GENERAL INDEX JO 2210.46 12-03 0.00% 2213.59 2207.10 2217.32 2208.70 

MAIN 2 3 4 1 

AMERICAS             
ULTRA PETROLEUM CORP USD 9.72%  CIMPRESS NV USD -7.26% 

MICRON TECHNOLOGY INC USD 8.76%   WEIBO CORP-SPON ADR USD -4.97% 

ALNYLAM PHARMACEUTICALS INC USD 6.78%   NEKTAR THERAPEUTICS USD -4.86% 

EUROPE             

INNOGY SE EUR 12.14%   INMARSAT PLC GBp -5.32% 

RWE AG EUR 8.88%   MELROSE INDUSTRIES PLC GBp -4.98% 

E.ON SE EUR 5.74%   GEA GROUP AG EUR -4.54% 

ASIA/PACIFIC             

DR PENG TELCOM & MEDIA GR-A CNY 10.02%   NIPPON PAINT HOLDINGS CO LTD JPY -5.78% 

LESHI INTERNET INFORMATION-A CNY 10.00%   FP CORP JPY -3.57% 

TIANJIN ZHONGHUAN SEMICOND-A CNY 5.19%   PEOPLE.CN CO LTD-A CNY -3.38% 

MENA             

QATAR NATIONAL BANK QAR 10.00%   NATIONAL BANK OF BAHRAIN BSC BHD -8.53% 

INDUSTRIES QATAR QAR 10.00%   EMAAR PROPERTIES PJSC AED -2.81% 

NATIONAL PETROCHEMICAL CO SAR 9.97%   DAMAC PROPERTIES DUBAI CO AED -2.68% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks were mixed yesterday. The S&P 500 and the Dow Jones Industrial Average slumped as the US tariffs 
signed into law last week by Trump weighed on industrials, though gains in tech stocks boosted the Nasdaq. Shares 
of companies such as Boeing Co, down 2.9%, and Caterpillar Inc, down 2.4%, have been under pressure as Trump’s 
protectionist stance on steel and aluminum imports could increase costs and hamper sales abroad. Boeing and 

Caterpillar were the biggest decliners on the Dow. Trump last week softened his stance on tariffs by exempting Canada and 
Mexico, and negotiations were ongoing as the European Union and Japan also seek exemptions. Concerns about possible 
fallout from the tariffs largely supplanted optimism, based upon the modest wage growth numbers from Friday’s 
employment report, that the Federal Reserve would stick to its projected three interest-rate increases in 2018. Even with 
the session's losses, the S&P 500 is just 3.1% below record highs hit on Jan. 26, while the Nasdaq has recovered its losses 
from last month's sell-off. The tech-heavy Nasdaq was lifted in part by further signs of official disapproval of Broadcom 
Ltd’s $117 billion bid for US graphics chipmaker Qualcomm Inc. Broadcom gained 3.6% while shares in Qualcomm were flat. 
Shares of Micron Technology rose 8.8% to $59.37 after analysts at Nomura raised their target for the stock to $100. Oclaro 
jumped 27.5% after laser and optical fiber specialist Lumentum Holdings said it would buy the optical components producer 
for $1.7 billion. Lumentum’s shares rose 4.4%. 
Asian stocks edged up today with technology shares buoyed by gains in their Wall Street peers. MSCI's broadest index of 
Asia-Pacific shares outside Japan was up 0.2% after spending much of the day swerving in and out of negative territory. The 
index had surged 1.5% on Monday following firm US jobs numbers on Friday. 
Gulf stock markets ended mixed yesterday. Qatari index after Qatar National Bank said it would raise its ceiling for foreign 
ownership. Saudi index was lifted by expectations for more inflows of foreign money. 

EQUITIES 

BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 2 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 2 hrs 

U.A.E. LT + 2 hrs 

AUSTRALIA LT + 9 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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